DISCUSSION POINTS MAY 2022

FEDERAL BUDGET
. 2022-23 Federal Budget: $420 tax offset for cost of living; business 20% bonus deduction for skills/tech;
other measures
. Low income tax offset - LMITO increased by $420 for 2021-22
. COVID-19 test expenses to be deductible
. Deduction boosts for small business: skills and training and digital adoption
. Employee share schemes for unlisted companies: thresholds amended
. ATO's Tax Avoidance Taskforce: extended operation, more funding
. Digitalising trust income reporting
. Superannuation pension drawdowns - 50% reduction extended to 2022-23
. Temporary reduction in fuel excise

. LAFHA - reasonable amounts for meals for 2022-23 FBT year - TD 2022/2
. FBT: cents per kilometre rate - vehicles other than cars - TD 2022/3

TRUSTS
. Disclaimers of trust income did not operate retrospectively = FCT v Clark

SUPERANNUATION
. SMSFs and related-party LRBAs: PCG 2016/5 updated
. Super fund NALE rules - law to be amended
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LET MORE CPD

COME TO YOU!
TAX

IN audio series available?
B U SI N E S S Business in Focus is designed specifically to
0 help accountants increase their technical and
IN FOCUS business knowledge. Topics include the latest
business and economic insights, accounting
standards and technical updates, leadership

and HR issues, marketing and sales strategies,
success stories and much more.

For Chartered Accountants Australia and New
Zealand members, subscribing to this audio
series qualifies for 11 CPD hours per year.

For a combined subscription you'll receive
a total of 22 CPD hours.
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You can also listen
via our app at
accounting.audio

NOT A SUBSCRIBER?

Annual subscriptions from $440
Earn 11 CPD hours per year

SUBSCRIBE TODAY AT WWW.ACCOUNTING.AUDIO
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